Cherokee Nation Code Annotated

Title 18: Corporations

Chapter 1: Cherokee Nation General Corporation Act

Article 11: Sale of Assets, Dissolution and Winding Up

§ 92. Sale, lease or exchange of assets—Consideration—Procedure
Cite as: 18 CNCA§92

A. Every corporation, at any meeting of its board of directors or governing body, may sell,
lease, or exchange all or substantially all of its property and assets, including its goodwill
and its corporate franchises, upon such terms and conditions and for such consideration,
which may consist in whole or in part of money or other property, including shares of stock
in, and/or other securities of, any other corporation or corporations, as its board of
directors or governing body deems expedient and for the bent interests of the corporation,
when and as authorized by a resolution adopted by the holders of a majority of the
outstanding stock of the corporation entitled to vote thereon or, if the corporationis a
nonstock corporation, by a majority of the members having the right to vote for the election
of the members of the governing body, at a meeting duly called upon at least twenty (20)
days' notice. The notice of the meeting shall state that such a resolution will be considered.

B. Notwithstanding authorization or consent to a proposed sale, lease or exchange of a
corporation's property and assets by the shareholders or members, the board of directors
or governing body may abandon such proposed sale, lease or exchange without further
action by the shareholders or members, subject to the rights, if any, of third parties under
any contract relating thereto.
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