Cherokee Nation Code Annotated

Title 21: Crimes and Punishments

Part VIl. Crimes Against Property

Chapter 64: Frauds and Offenses in Corporation Affairs
§ 1639. Fraudulent insolvency--Penalties

Cite as: 21 CNCA 81639

A. In every case of a fraudulent insolvency of a moneyed corporation not licensed to
conduct insurance business in the State of Oklahoma, every director thereof who
participated in such fraud is guilty of a misdemeanor.

B. In every case of a fraudulent insolvency of a moneyed corporation licensed to conduct
the business of insurance in the State of Oklahoma, every director thereof who participated
in such fraud is guilty of a felony punishable by a term of imprisonment not to exceed three
(3) years or by imposition of a fine in an amount not the exceed Fifteen Thousand Dollars
($15,000.00), or by both such fine and imprisonment.
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